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= 5 US Equity Sectors: ETF Performance
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Source: Yahoo Finance, Akastuki Securities (data ended on Dec 5, 2025)
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S&P 500 2026
= KAV bEeTF—=
ERiEs B RAVbbET
Deutsche Bank 8,000 R ELS
Morgan Stanley 7,800 Al 1R E, & RMEMN,BUER X%, REEEMD
Goldman Sachs 7,600 XY RLEFZEREOETE, /B RRELF
13%-15%® EPS AR, Al DR —/8—H A1 7L,
JPMorgan 7,500 . L
LAY 2 —> 3 EE30,
HSBC 7,500 Al BB DM, HIBERERS
Bank of America 7,100 BHBEEVE, Al REIE. RENIERE,
Wells Fargo 7,100 REBUNHFERE, AIRE
F48 PER (3~21 15 & 10 EFG(~186x & L[5, &
MREZEOFIF, PEOMBRREZHEDORWVE 22% D
RBC 6,900 Fo—&%o>vHb 55, ZDiF4EIE S&P 500 IF
6,800-7,000 DL > &Y 5K D 7,500-7,800 & |
o WRIAKR
E 2026 £ EPS B RZR(FBLICKIBICTABIEINT
Investing.com 6,650 HY. b LARATRETENE. S&P 500 (FIEHY

%H. 6,500~6,800 L F CHAE I ZURMEL DS

Source: Yahoo Finance, Akastuki Securities and various news reports:
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https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/2026%20Year-Ahead%?20Investment%200utlook.pdf
https://economictimes.indiatimes.com/news/international/us/sp-500-target-revealed-hsbc-predicts-stock-market-index-will-hit-7500-in-2026-heres-how-ai-investments-are-driving-the-rally/articleshow/125590209.cms
https://finance.yahoo.com/news/top-analyst-revamps-p-500-170300139.html
https://www.morganstanley.com/insights/articles/stock-market-investment-outlook-2026
https://am.gs.com/en-hk/advisors/insights/article/investment-outlook/public-markets-2026
https://www.investing.com/news/stock-market-news/morgan-stanley-lists-top-value-stocks-to-own-for-2026-4233766
https://www.bnnbloomberg.ca/ticker-take/2025/11/21/stock-picks-for-2026-what-top-ticker-take-guests-are-watching-jon-erlichman/
https://www.forbes.com/sites/investor-hub/article/best-growth-stocks-to-buy-2026/
https://www.rbcwealthmanagement.com/en-us/insights/global-insight-2026-outlook-united-states

. https://www.investing.com/analysis/sp-500-earnings-revision-signals-steep-cut-to-2026-outlook-200660631
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https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/2026%20Year-Ahead%20Investment%20Outlook.pdf
https://economictimes.indiatimes.com/news/international/us/sp-500-target-revealed-hsbc-predicts-stock-market-index-will-hit-7500-in-2026-heres-how-ai-investments-are-driving-the-rally/articleshow/125590209.cms
https://finance.yahoo.com/news/top-analyst-revamps-p-500-170300139.html
https://www.morganstanley.com/insights/articles/stock-market-investment-outlook-2026
https://am.gs.com/en-hk/advisors/insights/article/investment-outlook/public-markets-2026
https://www.investing.com/news/stock-market-news/morgan-stanley-lists-top-value-stocks-to-own-for-2026-4233766
https://www.bnnbloomberg.ca/ticker-take/2025/11/21/stock-picks-for-2026-what-top-ticker-take-guests-are-watching-jon-erlichman/
https://www.forbes.com/sites/investor-hub/article/best-growth-stocks-to-buy-2026/
https://www.rbcwealthmanagement.com/en-us/insights/global-insight-2026-outlook-united-states
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Forward
Mkt Cap | Price, US$ | 52-week Div. P/E Price / Ret on
Name Industry (us$ B) (Dec 5, 25) Range Beta |Yield# Ratio Book * Equity* Comments
BEOUREIRLY—LREFHREEICHH;
10 B. Google L DEITAIT—42 > 2 —AITEHHLEEZEN
NEXTERA Regulated $61.72 ELE25EB0Y Y-V EFNI R F MR ERE
NEE ) 173.1 83.13 ~ 07 | 2.7% 21.5 3.3 8.2% .
ENERGY, INC. Electric $87.53 %3 MEFREEFEE LAY, BHREEMESRIC 115
= YFIZE (EPS) ABILEELAT 10%18, 7 0O ZNIREIZBSAE
EIREEFER. BEOBEKELNA D DIERES R
IR B 1T B (RERERMLIA & BT DR
BOSTON Medical - $85.98 7 BIZ FARAPULSE™/SILRA T 4 —ILR7TL—Y 3 VY AT AD
BSX SCIENTIFIC Devices 144.6 97.52 ~ 0.7 28.5 6.3 12.5% . _ ) " _ s s
CORPORATION $109.50 BISHAARIZRE9 % FDAFRREES. 10 B, EBEEaEOREIR
Bt % BRYE L 7= Nalu Medical DEINEHKE |
7 O0—NILGEE |G LEREE (AUM) ORER
Asset $86.15 2025 655 3 RERRE A3, BBAASMA LG IET AR
KKR KKR & CO. INC. 115.4 129.42 ~ 2.0 | 0.6% 18.1 4.2 7.7%
Management $170.40 WENTAD, 118, BBEYV Va—YarEETILR-—bT+
DADEECEFFYERIL - TIL—T L DIREERE
EERTEDEF. FITIbRICH T 2iaH
2026 FFESE 2 PUHHA EPS (RS EHEDEMEERICFEE
MCKESSON Medical - $558.13 e s s e e
MCK Con e 99.8 808.62 ~ 0.4 | 0.4% 18.4 5.0 10.5% B> 72, FiEER L ZRBEOITEIC LY. F5LEEHE]
CORPORATION Distribution $895.58
' FY 10918 %5287, NREIRZEELT 210, BEE - 85
PIRSEE ST T AV M~BiR
KEFRKDORAH REES
_ 1B, AT IMFEDEHT Ty I A =& 3B KRR
EQT Oil & Gas $42.27 . .
EQT Exploration & 37.9 60.68 ~ 06 | 1.1% 14.5 1.7 8.5% BORREBEESHRLRN L HE
CORPORATION Production $62.23
’ 10 B, 2025 FEBE (2025F 10 8) #piffIL TRXO—71:2
BEMRAZAHHESR v M2 DO %EiER
Source: companies’ reports, Yahoo! Finance, WiseSheet, Microsoft Money & Akastuki Securities, #: TTM, *: most recent quarter
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Since 2025
S&P 500 SPY 16%
NEXTERA ENERGY, INC. NEE 18%
Boston Scientific Corporation BSX 2%
KKR & Co. Inc. KKR -13%
Mckesson Corporation MCK 37%
EQT Corporation EQT 24%

2Jul2025
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20ct 2025

Since 2024

45%

8%

69%

59%

71%

56%

Source: WiseSheet, Yahoo Finance, Microsoft & Akastuki Securities
* Data ended on Dec 5, 2025
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ERt#F 0 Y 2o
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BERFROFHHFEERIONT
o ERHIAOFENG|ICTIEEN L CEETHRE, OERSCHL TRA 1265% (BA) . BE2750 0 (BHA) TY. L. SR YORRES 2,750 FRBOREICEFAIRED 11.0% (BA) TY,
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